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ARTICLE VI.

Conversion of Securities on Consolidation.

The manner of convérting the outstanding shares of the capital stock of -

each of the constituent corporations into shares of capital stock of the Consolidated

Corporation shall be ag follows:

Capital Stock of Palmetto State Life Imsurance Company

Each share of the $2.50 par ralue zap.tal stock of Palmetto State Life
.Insurance Company outstarding on the effective date og the consolidation shall be one
share of the $2.50 par —alue capital stozk of the Consslidatzd Corporation.
Capltal Stock of Frarklin Natiopal Life Tnsurarse Compar

Bach share of $10 par value capital stock of Franklin National Life Insurance
Company outstanding on the effective date of the -onsolidation shall be converted into
two and five ore hundreths f2.05) chares of the $2.50 par value capital stock of the
Consolidated Corporatior. Cartificates for fra:tional shares of capital stock of the
Consolidated Corporatlon will not be issusd to the sto:kholdevs of Franklin National
Life Insurance Company in comnectlon w-th such :onvarsiom, but. in lieu thereof, the
Treasurer of the Consolidated Corporat.on, a .tirg as agent far the stockholders of
Franklin National Life Inzurarce Compary entitled to re-e.ve *ractional shares, will
sell for the respective aziounts of su-h sto-kholders the cha-es representing the
aggregate of the fravtioral shares vesulting from sish orversion to the highest
bidder in one lot at austior for .ach a% the prin-.pal 57f.7e of the Consolidated
Corporation, 1310 Ledy St-eat, lolumb.a. Soutk Zavolira, at 11:00 5f:lock A. M. on the
17th day of O.tober, 1957, or or thes 10tn day afte- ths affe .t.ve date of the ronsoli-
dation, whiche7ver day shall bz the later to o. ..

Exchange of Certificsates

After the effective date of the conezl datior. sach holder of an outstanding
certificate or certuif:zates theretofsve represertirg .ap-tal stozk of Frankl:in Naticnal
Life Insurance Company shaell be srt.tled upon the surrender 5f sush certifisate or
certificates at the offize or agency 5 the Cowralidated Corporation designated for
the purpose, to re.eive in exchange the-efor a =vt.fi.ate or _ertificates representing
the mumber of whole -shares of $2.50 par value .apital stock of the Consolidated Gorpo-
ration resulting from the convereion, as provided in this Avticle VI, of the shares of
capital stock of Franiklin National Life Ircuran - Company theretofore represented by

the certificate or certifi-ates so surrendered
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